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mm. Language: English . Brand New Book ***** Print on Demand *****.Microeconomics: A Simple Introduction
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included to illustrate the analysis. Understand opportunity cost, diminishing returns, demand and supply, the
market equilibrium, market failure, adverse selection and moral hazard. Learn how to calculate price and
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di?erentiation to derive a marginal revenue curve. Perfect competition, monopolistic competition, oligopoly,
and monopoly are explained. Monopoly welfare e?ects are shown, with oligopoly models of kinked demand,
cartels, dominant price leadership, Cournot and Bertrand. Game theory investigates duopoly and battle of the
sexes games, assessing them with dominance and credible threats.
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