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moderate activity, the St. Louis prices fluctuating between 3. 75 cents and 3. 80 cents per pound, while New York
quoted 3. 90 to 4 cents. In February, however, greater activity developed; the market gained in stiength and rose
to 4. 05 cents at St. Louis and 4. 25 cents at New York toward the end of March. Then, however, prices eased, and
early in May the metal had become weak and dull, the price receding to 3. 90 cents at St. Louis and 4. 10 cents at
New York. The flooding of the mines and the advance in the price of ores caused a reaction which developed
into a sudden jump to 5 cents at St. Louis on the announcement that a large plant at lola, Kansas, had been
destroyed by Are. An active speculative movement in spot spelter was accompanied by reports of an effort to
reduce the output. Futures, however, were selling at a considerable discount on spot values. This pressure
brought about a declining tendency, which led to sales as low as 4. 25 cents at St. Louis and 4. 45 cents at New
York. Even the European markets, which had steadily appreciated during the whole year,...
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